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ENGLISH VERSION

1  Explain different concepts of exploitation of labour and 14
discuss theories of exploitation of labour with the help
of diagram.
OR
1  Explain the Recardian theory of macro distribution and 14
evaluate it.

2 Give meaning of individual and social welfare and explain 14
positive and negative externalities with the help of diagram.

OR
2  Discuss in detail market failure and market imperfections. 14

3  Explain Paretian optimality of social welfare and state 14
its necessary and sufficient conditions and evaluate this
principle.

OR
3 Explain Hick and Kaldor’s compensation principle and 14

evaluate it.

4  Explain Prof. Kenneth Arrow’s impossible thorium. State its 14
importance.
OR
4  Explain Rawlsian concept of social justice with the help 14
of diagram.

5 Write short notes : (any two) 14
(1) Bergeson Social Welfare Function
(2) Problem of free riding
(3) Pro. Amrtya Sen’s contribution in welfare economics
(4) Theory of Second Best.
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